INDEX
FUNDS

MoTiLaL OswaL

Nifty Microcap 250 surged 7.73% in the month of July, whilst the one-year change marked at
71.83%: Motilal Oswal Asset Management Ltd.

e Nifty Midcap 150 saw a surge of 4.94% in July

o Nifty smallcap 250 surged 4.89% in July

e Nifty Next 50 surged 4.56% in July

e  Nifty 500 surged 4.30% in July

e Nifty 50 surged 3.92% in July

e The IT sector contributed a positive return to the Nifty 500, in contrast to the S&P 500 index
which experienced a decline of 0.7%

According to Motilal Oswal Asset Management Company’s Global Market snapshot report, all broad-
based indices posted positive returns, with the Nifty Microcap 250 leading the way with an
impressive gain of 7.7% in the month of July. The Nifty Microcap 250 index has surged by 18.38%
over the last 3 months, 21.06% over the past 6 months, and 71.83% over the past year.

The Nifty Midcap 150 has experienced a growth of 15.71% over the past 3 months, 22.23% over the
past 6 months, and a one-year growth change of 54.60%.

Conversely, the Nifty Next 50 has shown a growth of 15.24% over the past 3 months, 35.24% over
the past 6 months, and 65.14% over the past year.

The Nifty smallcap 250 has experienced a 13.36% surge over the past 3 months, 19.15% growth over
the past 6 months, and a 58.06% increase over the past year.

The Nifty 500 and Nifty 50 have shown growth of 37.94% and 26.31%, respectively in past year.
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Equity - Size
Nifty 50 24,951.2 3.92% 10.38% 14.85% 26.31%
Nifty Next 50 74,788.1 4.56% 15.24% 35.24% 65.14%
Nifty Midcap 150 21,861.0 4.94% 15.71% 22.23% 54.60%
Nifty Smallcap 250 17,948.0 4.89% 13.36% 19.15% 58.06%
Nifty Microcap 250 24,818.6 7.73% 18.38% 21.06% = 71.83%
Nifty 500 23,530.8 4.30% 12.07% 18.83% 37.94%

The IT sector continued its upward trend, delivering a return of 13% in July. Similarly, the FMCG and
Healthcare sectors experienced growth, with returns of 9.38% and 9.34%, respectively. In contrast,
the Bank & Metal sectors have seen negative returns of -1.51%, -2.35% respectively. After
experiencing a streak of positive returns for three and six consecutive months, the realty sector
faced a setback in July with a -1.00% decline. However, it's worth noting that the sector still boasts
an impressive 92.99% growth over the past year.
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Equity - Sector / Industry
Auto 26,685.3 5.89% 18.71% 38.79% 69.88%
Bank 51,553.4 -1.51% 4.37% 12.08% 12.93%
Consumer Durables 39,762.3 3.66% 14.82% 26.34% 45.07%
Energy 44,086.8 5.50% 9.22% 19.97% 64.17%
FMCG 62,082.2 9.38% 14.46% 12.73% 17.94%
Healthcare 13,750.8 9.34% 14.83% 20.39% 43.79%
IT 40,851.1 12.98% 23.04% 11.50% 36.50%
Metal 9,583.4 -2.35% 4.44% 20.20% 41.80%
Realty 1,093.8 -1.00% 12.38% 27.74% 92.99%

All factor-based indices delivered positive returns in July, with Quality being the best performer at
7.5%. This was followed by the Enhanced Value factor, which grew by 6.38%. Additionally, the Low
Volatility and Momentum factors saw growth of 4.17% and 4.86%, respectively.

Equity - Strategy / Factor
Momentum 37,012.8 4.86% 13.61% 27.42% 66.16%
Low Volatility# 1,903.5 4.17% 9.97% 15.68% 36.31%
Quality# 2,079.5 7.46% 20.18% 27.35% 57.83%
Enhanced Value# 1,037.2 6.38% 10.38% 27.31% 82.86%

All sectors contributed positively to the Nifty 500, with IT, Consumer Discretionary, and FMCG being
the top three, collectively adding 2.6% to its gains.

Return contribution by sector — Nifty 500 Index (Jul-24)
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Global Market Update
In the US, the S&P 500 delivered a positive return of 1.1%, while the NASDAQ 100 declined by 1.6%.

All developed market indices yielded positive returns, while Brazil and South Africa were the only
emerging markets to deliver positive performances. In contrast, China's market experienced a
decline of 2.26% in July and 2.86% over the past quarter.
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Return contribution by sector — S&P 500 Index (Jul-24)
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The IT sector has shown a negative contribution of -0.7% to the S&P 500 index in the month of
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Equity-US
S&P 500 ($) 5,522.3 1.13% 9.66% 13.96% 20.34%
NASDAQ 100 (%) 19,362.4 -1.63% 11.02% 12.98% 22.88%
Dow Jones Industrial Average ($) 40,842.8 4.41% 8.00% 7.06% 14.86%

Crude oil prices fell by 4.5% in July, amidst weakening global demand due to focus on other
alternative means. Silver lost its cluster, experiencing a 2.8% decline, while gold surged by 4.1%.
Bitcoin rose by 7.1% and Ethereum fell by 4.2% in July 2024.

Quick Take

After a period of continuous decline, India's retail inflation reached a four-month high, primarily due
to an increase in food prices. In contrast, inflation levels in the US have been steadily decreasing.
Both FlIs and DlIs remained net buyers, capitalizing on the volatility of Budget 2024, by deploying a
total of Rs. 61,948 crores across equity and debt segments.



